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adopted Transportation Improvement Program. Notes issued under the
provisions of this subdivision may not be deemed to constitute a debt or
liability of the State or of any political subdivision thereof, or a pledge of the
full faith and credit of the State or of any political subdivision thereof, but
shall be payable solely from the funds and revenues pledged therefor. All the
notes shall contain on their face a statement to the effect that the State of
North Carolina shall not be obligated to pay the principal or the interest on
the notes, except from the federal transportation fund revenues as shall be
provided by the documents governing the revenue note issuance, and that
neither the faith and credit nor the taxing power of the State of North
Carolina or of any of its political subdivisions is pledged to the payment of
the principal or interest on the notes. The issuance of notes under this Part
shall not directly or indirectly or contingently obligate the State or any of its
political subdivisions to levy or to pledge any form of taxation whatever or
to make any appropriation for their payment."

SECTION 6. G.S. 136-18(38) reads as rewritten:
"§ 136-18. Powers of Department of Transportation.
The said Department of Transportation is vested with the following powers:

(38)

To enter into agreements with municipalities, counties, governmental
entities, or nonprofit corporations to receive funds for the purpese-purposes
of advancing right-of-way acquisition or the construction schedule of a
project identified in the Transportation Improvement Program. If these funds
are subject to repayment by the Department, prior to receipt of funds,
reimbursement of all funds received by the Department shall be shown in the
existing Transportation Improvement Program and shall be reimbursed

within seven—years—ef—reeeipt: the period of the existing Transportation

Improvement Program."

SECTION 7. G.S. 136-18(39) reads as rewritten:
"§ 136-18. Powers of Department of Transportation.
The said Department of Transportation is vested with the following powers:

(39)

To enter into partnership agreements with theNerth—Carelina—Turapike

Awtherity—private entities, and authorized political subdivisions to finance,
by tolls, contracts, and other financing methods authorized by law, the cost
of acquiring, constructing, equipping, maintaining, and operating
transportation infrastructure in this State, and to plan, design, develop,
acquire, construct, equip, maintain, and operate transportation infrastructure
in this State. An agreement entered into under this subdivision requires the
concurrence of the Board of Transportation. The Department shall report to
the Chairs of the Joint Legislative Transportation Oversight Committee, the
Chairs of the House of Representatives Appropriations Subcommittee on
Transportation, and the Chairs of the Senate Appropriations Committee on
the Department of Transportation, at the same time it notifies the Board of
Transportation of any proposed agreement under this subdivision. Any
contracts for construction of highways, roads, streets, and bridges which are
awarded pursuant to an agreement entered into under this section shall
comply with the competitive bidding requirements of Article 2 of this
Chapter."

SECTION 8. G.S. 136-18(40) reads as rewritten:
"§ 136-18. Powers of Department of Transportation.
The said Department of Transportation is vested with the following powers:
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